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Essentials of Construction of Ecological Civilization
Zhang Xunhua Wang Yan

Ecological civilization essentially requires the material civilization spiritual civilization and political civilization to
be ecological. The sustainable social productivity constitutes the productivity foundation for ecological civilization.
Human civilization development plays a leading role in the construction of ecological civilization. The development
of social productivity must conform to the natural and ecological laws to protect the natural ecological system and
should follow the law of ecological economy to safeguard the sustainability of social reproduction. High — carbon

linear production modes and lifestyles in the traditional machine industry should be gradually transformed into low —
carbon cyclic ones so as to meet the requirements of virtuous circle between human and ecological system through
scientific development.

Studies and Limitations of Weisskopf on the Dynamics of the Profit Rate
Meng Jie Li Yawei

T. E. Weisskopf a Marxist economist from US presented a method to study the dynamics of the profit rate in the
1970s. That is he linked the changes of the profit rate to the changes of capital — output ratio share of profit and
rate of capacity utilization and matched these three factors with three Marxist crisis theories. With the measurement
method Weisskopf verified different effects of such three factors on a decline in the profit rate at the end of the
1960s. On this basis he supported the theoretical explanation of the cause for the 1973 - 74 crisis according to the
" Profit Squeeze Theory" . His studies represented a major attempt to analyze the dynamics of the profit rate by com—
bining the theoretical method with the empirical one on the basis of Marist economics. However some limitations
exist in his study method. To further explain the changes of labor share in detail Weisskopf divided labor strength
into two categories. This is actually a faulty part in his analysis.

Institutional Change: From Household Contract to Family Farm
Wu Kaiqun

According to the institutional change theory of Marx and North appropriate scale of operation technological pro-
gress and specialized labor division constitute the internal cause for an institutional change of rural family farms.

Rural households the central government local governments etc. form the main subject of such an institutional
change. Pursuit of external profits by rural households becomes the external cause for such an institutional change.

An institutional change of family farms is made due to a driving force from both the compulsive institutional change
of the state and the induced institutional change of farmers. Additionally this institutional change requires such
matching systems as the system for land stability and circulation the system for transfer of rural surplus labor the
rural social security system the agricultural social service system and the market system for agricultural materials
and products. Otherwise there will be a structural institutional imbalance. In this situation the family farm system
will also find it hard to give full play to its institutional efficiency.

The First Great Depression in the 21* Century
Anwar M. Shaikh

In the 1980s major capitalistic countries saw new prosperity of capital accumulation because of a sharp rise in the
exploitation rate and a fall in the interest rate. A decline in the actual wage growth compared with the growth of la—
bor productivity led to a standstill in the real consumer spending ability of workers. As the interest rate fell and
credit became more accessible however consumer spending and other expenditures began to increase continuously
and supported the growing debt tide. In 2008 the great depression broke out becoming the first one in the 21* cen-
tury. It was a normal change in the long — term fluctuation mode of capital accumulation when the long prospering
economic situation gave way to the long downward economic situation. The profit — driven factor of capital accumu-—
lation is the source of this depression and plays the role of core regulator position in commercial activities. To main—
tain this unchanging core the capitalist mode of production always changes its appearance.
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